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DESPITE THE CRISIS, THE BALKANS SUPPORT THE GREEK ECONOMY
An Article by Efstratios Simopoulos*  
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During the current period of 
intense economic crisis, the 
Media keep hammering us 
with the major problems 
Greek enterprises active in 
the Balkans are likely to 
face. Such estimates are 
probably based on the 
instability of the economies 
of Balkan states with their 
great deficits, weak 
currencies and declining 
growth rates.  
However, these pessimistic 
estimates may well lead to 
significant deceleration of 
Greek investments in the 
region, which, in turn, may 
result in great problems for 
the Greek economy itself. 
Today, hundreds of millions 
of Euros has been invested 
in Balkan countries by both 
large and medium and small 
size enterprises. Of course, 
only big investors are well-
known, while the presence of 
SMEs from Northern Greece 
is not broadly acknowledged, 
nor is the fact that executives 
working for major enterprises 
come from and reside in  

 
Northern Greece. 
It is, therefore, our duty to 
maintain our presence in the 
Balkans, since this is vital for 
our own economic interests.  
Particularly in the case of 
Serbia, we should not ignore 
the strengthening of our 
relations after the war; such 
bonds between numerous 
Serbian and Greek families 
have led to the exchange of 
visits and it is due to the 
presence of thousands of 
Serbs in Greece (and 
particularly in the north of the 
country) during the war, 
many of whom either created 
families here or, upon 
leaving, they maintained 
strong relations with the local 
community.  
Finally, the stance Greece 
took during the war created a 
generation of young people 
in Serbia who wanted to 
learn Greek as a gesture of 
paying homage to those who 
– as they heard in the bomb 
shelters - stood on their side 
as well as to those neighbors 
who they found support from, 

 
because they were 
economically stronger. 
This generation, which is 
gradually “entering 
production”, is one more 
reason for the easier 
economic relations that we 
should not allow to weaken 
under any circumstances. In 
brief, the Balkans is the 
oxygen supporting our 
economy and our presence 
there should be maintained 
“at all costs”. 

 
  

THE IMPACT OF THE ECONOMIC CRISIS ON ENGINEERING AND 
CONSTRUCTION 
 

 

RESEARCH: 
 

 
 
 

 This research study, undertaken by 
INTERVIEW during November 24-27, 2008, 
was commissioned by DIASTASI S.A. The 
sample included 500 engineers, all 
members of the Technical Chamber of 
Greece, Branch of Central Macedonia. 
 
The impact of the economic crisis has 
already been felt in the sector of engineering 
and construction. According to the research 
study carried out by INTERVIEW, 77% of  

sector professionals declare that jobs have 
been lost, while 60% of them admit that the 
economic recession has affected them 
personally. 
 
Full research data are presented on page 2. 
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THE IMPACT OF THE ECONOMIC CRISIS ON ENGINEERING AND CONSTRUCTION 
 
The impact of the economic 
crisis has already been felt 
in the sectors of 
engineering and 
construction. According to 
the research study carried 
out by INTERVIEW, 77% of 
sector professionals 
declare that jobs have been 
lost, while 60% of them 
admit that the economic 
recession has affected 
them personally. 

are “quite or very” optimistic. How optimistic do you feel regarding the future of your 
employment / enterprise?  

As for the crunch of the matter, 
i.e. how far the international 
crisis has affected their personal 
businesses, negative responses 
(“very much – quite a lot”) come 
to almost 60%, while 39% say 
they have been “a little or not at 
all” affected. 

Little-Not at 
All

55%

Very-
Average

42%

DK/NA
3%

 
Of those questioned, 77% 
estimate that “jobs have been 
lost due to the crisis” (only 18% 
expressed a different opinion), 
while 61% of the engineers 
asked respond that their turnover 
was “lower” in the last month, as 
compared to the corresponding 
month of the previous year. For 
33% of them no change is 
perceived and a mere 6% have 
witnessed growth. 

 
   

This research study, 
undertaken by INTERVIEW 
during November 24-27, 
2008, was commissioned by 
DIASTASI S.A. The sample 
included 500 engineers, all 
members of the Technical 
Chamber of Greece, Branch 
of Central Macedonia.  

 
To what extent has the global economic crisis affected your 
employment/enterprise? 

Small-Not 
at All
39%

Large-
Average

60%

DK/NA
1%

   
The profile of those 
questioned, as confirmed by 
the research study, makes 
their answers particularly 
interesting: in their 
overwhelming majority these 
engineers are self-employed 
(65.7%) active in the sectors 
of project studies (52.9%) and 
construction (42.1%).  

What is of particular interest is 
the “black list” drawn by 
engineers concerning the main 
problems they have to face. 
Bureaucracy ranks first for 66.6% 
of them, while illiquidity is the 
main problem for 32.6% and the 
lack of public investment the 
major concern for 26.1% of them. 

 
 
 
Would you say that jobs have been lost due to the crisis? 

 
No, they 
haven't

18%

Yes, they 
have
77%

DK/NA
5%

 
  

 The negative climate 
prevailing in the market is 
mainly reflected in the attitude 
more than half of the persons 
asked have about the future. 
Of those questioned, 55% say 
that “they are not at all 
optimistic” or are “a little 
optimistic” about the future of 
their enterprises. Another 
42% claim that they are 

 
 
 
 
 
 
 

  
  
  

 
 
 Compared to the corresponding month last year, has your 

turnover been reduced, increased, or remained the same last 
month? 

 
Finally, which of the problems below concerns you the most? 

(up to 2 choices) 

Percentage 
Bureaucracy 66.6% 
Intense competition in your 
sector 15.0% 

Difficulties in financing or 
loans 8.2% 

Illiquidity 32.6% 

Increased
6%

Reduced
61%

Remained the 
same
33%

Lack of public investments 26.1% 
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WE ARE LAGGING BEHIND IN THE FIELD OF RESEARCH 
PH.D. Candidate Engineers should receive funding 
     
DIASTASI S.A. operates 
within an environment 
attacked by the economic 
crisis and that is why the 
Company decided to 
investigate and define as 
accurately as possible the 
actual facts characterising the 
engineering sector, rather 
than remain with the general 
impression created by the 
sector milieu. To this end, 
DIASTASI S.A. commissioned 
INTERVIEW to undertake this 
research study so as to have 
a useful tool at hand. 

behind in the fields of 
research and new 
technologies.  This is exactly 
how one might translate the 
fact that the overwhelming 
majority of engineers are 
involved in construction 
project implementation. In all 
developed economies, 
engineers spearhead research 
and technology; in order for 
the state of the industry to be 
improved, the current ratio in 
Greece should be reduced 
and an economic crisis such 
as the current one provides an 
excellent opportunity. 
Therefore, Greece should 
follow the example of the 
British Government, which 
recently announced it was 
going to fund 2,000 Ph. D. 
dissertations on research into 
the fields of new technologies 
and green energy, as one of 
the measures to exit the 
current crisis. In comparison 
to the billions of euros 
channeled to the economy, 
these few hundred thousand 
euro is plenty.   

average in the relevant 
Research & Development 
expenses will be reduced (it 
should be noted that we rank 
21

  
“Therefore, Greece 
should follow the 
example of the British 
Government, which 
recently announced it 
was going to fund 2,000 
Ph. D. dissertations on 
research into the fields 
of new technologies and 
green energy, as one of 
the measures to exit the 
current crisis.” 

st among the 27 Member 
States). Furthermore, certain 
agencies, such as the 
Technical Chamber of Greece 
and the Association of 
Industries could undertake 
such an initiative, since it is 
fully within their institutional 
competence and role. 
Additionally, this effort could 
be supported by the 
contribution of the Ministry of 
Macedonia-Thrace.  

According to the findings of 
this research, if one would like 
to present the profile of a 
qualified engineer today, on 
the basis of research data 
collected, they would typically 
depict a self-employed 
person, who is mainly active 
as a constructor or prepares 
studies for construction 
projects. 

In this manner, Thessaloniki, 
although faced with the 
current economic crisis, will be 
putting forward a positive 
proposal with long-term 
prospects, which could well be 
combined with the 
International University and 
Innovation Zone. In its turn, 
DIASTASI SA can help in 
organizing the implementation 
of the proposal and can 
actively participate by funding 
one of the Ph. D. papers. 

  

 
By focusing on this typical 
engineer, one may recognize 
from the answers to the first 
question of the research that 
Greece is significantly lagging 

If we follow such a course of 
action, the distance between 
us and the European Union 

 
 

*E. Simopoulos
 

 
 
 
 
 
AN EVENT TO PRESENT THE RESULTS OF THE RESEARCH STUDY CONCERNING  
“THE IMPACT OF THE ECONOMIC CRISIS ON CIVIL ENGINEERING AND CONSTRUCTION” 
 
The impact of the economic 
crisis, which is already felt by 
the engineering and 
construction communities, 
was the topic of a friendly 
meeting with journalists of the 
Financial Press, organized on 
Thursday, January 15, at 
“Agora” Restaurant in 
Thessaloniki, by DIASTASI 
S.A., the Construction 
Company. 

The meeting was organized as 
an occasion during which to 
present the results of the 
research study entitled “The 
Impact of the economic 
crisis on Civil engineering 
and Construction”. 

 
 
 
* Mr. E. Simopoulos is an Electrical Engineer and CEO of DIASTASI S.A. Construction Company 
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   OUR NEWS 
 
DIASTASI SA has undertaken 
the study and construction of 
the first ELECTRONIKI shop 
in Albania. The Project is 
currently at the stage of 
license/permit issuance. 

DIASTASI SA also 
constructed the first MEDIA 
MARKT shop in Thessaloniki, 
at the CARREFOUR Junction 
in the east part of the city. 

Kalamata” assigned by the 
Hellenic Recovery Recycling 
Corporation (HERRCO). 

Our Company delivered for 
operation the Project  
 “SUPPLY & INSTALLATION 
SYSTEM OF VENTILATION 
AT KDAY OF ELEUSIS”, 
assigned by the Hellenic 
Recovery Recycling 
Corporation (HERRCO). 

 
29/12/2008  
STER CINEMAS –

  
19/1/2009 
MEDIA MARKT in Western 
Thessaloniki 
 
DIASTASI SA has undertaken 
construction works and the 
interior layout as well as the 
electrical-mechanical 
installations at the new MEDIA 
MARKT shop of a total area of 
5,200m2 in West Thessaloniki 
(opposite CITY GATE). 

   
29/12/2008 MONTENEGRO
RECYCLABLE MATERIAL  
SORTING/RECOVERY On December 10, 2008 our 

subsidiary company 
DIASTASI Construction d.o.o. 
delivered ready for operation 
the STER CINEMAS complex 
in PODGORICA. 

 
CENTRE (KDAY) – CORFU, 08/12/2008 
KARDITSA, KALAMATA SPRIDER STORES in AIGIO 
  
On November 29, 2008 our 
Company signed a contract 
concerning the Project “Fire 
resistant-paint construction of 
KDAY in Corfu, Karditsa and  

DIASTASI SA delivered to 
SPRIDER STORES S.A. the 
Project “FULL SHOP 
FURBISHING” in Aigio. 

 
08/12/2008 
SUPPLY & INSTALLATION 
OF VENTILATION SYSTEM 
 

 

 
 

“Construction is not only a question of excellent 
knowledge and modern application. Nor does it 
end with perfect plans and strict time-schedules. 

 

  

 

Construction is a creative task that requires 
sensitivity and respect for the user and the 
environment and a sense of social responsibility.  

  DIASTASI SA 
TECHNICAL COMPANY This is at the core of our philosophy, our own 

VIEWPOINT on things.”  353 Langadas Road, P.C. 56430 
Thessaloniki 
 
Tel. No. 2310-402.033 
Fax. No. 2310-428.680 
E-mail: info@diastasicon.gr
 
Our own VIEWPOINT on things 

 WEBSITE: 
www.diastasicon.gr
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